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INDEPENDENT AUDITOR'S REPORT

To,
The Members of 3 J METAL CRAFT PRIVATE LIMITED [CIN: U27101GJ1995PTC026601]

REPORT ON AUDIT OF FINANCIAL STATEMENTS

OPINION

We have audited the accompanying fi
Company’), which comprise the Balance
Loss for the year then ended, and notes to the
accounting policies and other explanatory

statements”].

nancial statements of 1 1 Metal Craft Private Limited (‘the
Sheet as at March 31, 2023 and, the Statement of Profit and
financial statements, including a summary of significant
information [herein after referred to as “financial

the best of our information and according to the explanatiors given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting Standards specified under section 133 of
the Act read with Rule 7 of the Companies (Accounting Standards) Rules, 2021 ("AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March

31, 2023 and, its profit for the year ended on that date.

In our opinion and to

BASIS FOR OPINION

We conducted our audit of financial statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our -esponsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordarce with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilitias in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financia! statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its report
(herein after referred to as “Board Report”) which comprises various information required under section
134(3) of the Companies Act, 2013 but does not include the financial statements and our auditor’s

report thereon.
Our opinion on the financial statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to rezd the Board Report

and in doing so, consider whether the Board Report is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or othenvise appears to be

materially misstated. If, based on the work we have performed, we conclude that ther= is a material

;T;]isstatemdent in this Board Report, we are required to report that fact. We have norking to report in
is regard.

RESPONSIBILITY OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the prgparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the AS and otner

accounting principles generally accepted in India. This responsibility alsc includes maintenance of
adequate accounting records in accordance with the provisions of the-Act for safecuarding of the assets
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of the Company and for preventing and detecting frauds and other irreqular.ties: selectior and
application of appropriate accounting policies; making judgments and estimates 'f.ar’are reasolnable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of tha accounting rec'c ds
relevant to the preparation and presentation of the financial statements that give a true and fair \)nev&
and are free from material misstatement, whether due to fraud or error. ‘

In preparing the financial statements, management is responsible for assessing the Coripany’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of [iirectors either intends tno liquidate the
Company or to cease operations, or has no realistic alternative but to do so

The Board of Directors are also responsible for overseeing the company’s financ al reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STLTEMENTS

Our objectives are to obtain reasonable assurance about whether the financial stacements as a whole
are free from material misstatement, whether due to fraud or error, and to i:s.e an auditor’s regort
that includes our opinion. Reasonable assurance is a high level of assurance, bt is not a guarantee
that an audit conducted in accordance with SAs will always detect a material raizstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or n the
aggregate, they could reasonably be expected to influence the economic decisions of users taker on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment anc n &intain professcnal
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial staterients, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not detecting
a material misstatement resulting from fraud is higher than for one resuiting froni error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the cverride of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Comp=aries Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going con<ern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auaditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor’s report. However, future events or conditions may cause the Comnany to cease to

continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the financial statements taat, individually or in
aggregate, makes its probable that the economic decisions of a reasonably knowledggablg user of the
financial statements may be influanced. We consider quantitative matariality ard qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate

the effect of any identified misstatemts in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and uiher
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations whizh to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

c. The Balance Sheet, and the Statement of Profit and Loss dealt with by tnis Report are in
agreement with the books of account;

d. In our opinion, the above financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of section 164(2) of the Act;

f. Since the Company's turnover as per last audited financial statemeits is l2ss than Rs.50 crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 crores, the Company is exempted from getting an audit opinion wili: respect to adequacy
of the internal financial controls over financial reporting of the Compary 2nd the operating
effectiveness of such controls vide notification dated June 13, 2017 and

2. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 1 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the bast of our information
and according to the explanations given to us:

a. The Company does not have any pending litigations that would have impact on its financial
position.
b. The Company did not have any long-term contracts including derivative contracts.

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge @nd belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

o directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company, or
« provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

» provide any guarantee, security or the like from or on behalf of the Ult'mate Beneficiaries;
and
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(i) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, mothing has come to our notice that has caused us o believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material mis-statement

e. The Company has not declared or paid dividend during the year

f. Reporting under Rule 11(q) is not applicable for the financial year ended Mar-h 31, 2023, s'nce
the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 require avery company wnich
uses accounting software for maintaining its books of accounts to use such accounting software
which has a feature of recording audit trail of each and every transactions 's applicable to the

Company with effect from April 1, 2023.

3. A statement on the matter specified in para 3
2020 issued by the Central Government of India in terms of section 143 (J
included with this report, as in our opinion and according to informatica and
us, the said order is not applicable to the company.

and 4 of tne Companies ( Auditor’s Peport) Order,
1) of the Act 15 nat

explanation giver fo

—
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CHARTERED A COUNTANTS <
Firm Reg No. '27123W 3(
|2

Firm Req. o
.,p,'k;.ﬂll’:w
Rajendra R. ra/al JACT
pPartner
place : Rajkot Mem. No. 11.27
UDIN :23111274BGWZX51876

Date : September 27, 2023
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J J METAL CRAFT PRIVATE LIMITED

BALANCE SHEET
as on March 31, 2023

Amount in # Hundreds

PA
RTICULARS ot o dred
31.03.2 -
EQUITY AND LIABILITIES 023 31.03.2022
Shareholder's Fund
Share Capital
3
Reserve and Surplus 4 1 :g’ggggg 30,000.00
—_— 49,380.47

Non Current Liabilities 2,10,697.49

Long Term Borrowings 5

u ‘ : 5,2 .

Deferred Tax Liabilities (Net) €: ’43’::: (1).;
e

Current Liabilities 5,72,543.19

79,380.47

5,92,493.34
8,789.56
6,01,282 .90

Short Term Borrowings
7 c 2 “
Trade Payables 8 58,331.05 45,365.41
- glicro enterprises and small enterprises NIL NI
- Creditors other than micro enterprises and 1,9 .
1 ) 2.6
small enterprises 91,985.39 s
Other Current Liabilities 9
11,289.12 398.1
Short Term Provisions 10 45,518 58 37 42323
; 5 ‘
T 3,07,124.14 3,62,903.66
OTAL 10,00,364.82 _10,43,567 13
ASSETS
Non-current assets
Property, Plant & Equipment and Intangible Assets
Property, Plant & Equipment 11 5,34,213.16 6,08,902 38
Intangible Assets 11 63.04 NIL
5,34,276.20 6,08,902.38
Other Non-Current Assets 12 32,060.06 28,925.61
5,66,336.26  6,37,827 39
Current assets
Inventories 13 40,111.01 15,747.01
Trade Receivables 14 4,40,057.39 3,20,808.55
Cash and Bank Balance
Cash and Cash Equivalents 15 4,671.88 3,166.59
Other Bank Balances 15 34,969.77 48,142.33
Short Term Loans and Advances 16 2,386.71 13,210.50
Other Current Assets 17 ____1,8_31_8& _ﬂj_z_
5,24,028.56 4,05,739.04

10,90,364.82

10,43,567.03

TOTAL

SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the financial statements.

This is the Balance Sheet referred to in our Report of even date.

o, R P C & Co

CHARTERED ACCOUNTANTS
Firm Reg. No.: 127123W

A N)

it DIN : 09019200

Mem. No.: 111274 DIN : 03031037

Place : Rajkot
Date : September 27, 2023

3 J METAL CRAFT PVT. LTD. Page : 6

For & On behalf of Board of Directors of
3 J METAL CRAFT PRIVATE LIMITED

A : NI I
Rajendra R. Raval Vipulbhai N. Akbari Rajesh H. Rematpara
Director Director
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J J METAL CRAFT PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
for the year ended March 31, 2023

. Amountin ? Hundreds
Particulars Note Year Ended On Year Ended On
31.03.2023 31.03.2022
INCOME '
Revenue from operations 18 15,71,687.12 12,18,920.34
Toit::ir Income 19 3,462.25 ’ 2',433..54
: —_—
NCOME 15,75,149.37 12,21,353.88
EXPENSES
Cost of materials consumed .
S > 20 9,89,847, 22
Purchase of stock-in-trade % Nl;t T 42!.‘?1(’)
|
Changes in invetories of finished goods, work-in- 21 (19,308.23) 5,484 .56
progress and stock-in-trade ,
Employee benefit expenses 22 1,55,079.83 1,35,810.85
Fmancg cqsts - 23 59,654.33 26,817.05
Oepreciation and amortization expenses 24 75,198.64 54,481.65
Other Expenses 25 1,39,193.46 2,18,949.86
TOTAL EXPENSES 13,99,665.25 11,83,386.86
PROFIT/(LOSS) BEFORE TAX

1,75,484.12
TAX EXPENSES

w
~
O
(o))
~
()
N

Current tax

~

i 10,071.48 NIL
MAT Credit Entitlement NIL NIL
Short tax provision of earlier years NIL NIL
Deferred tax 6 34,095.62 8,283.23

TOTAL TAX EXPENSES 44,167.10 8,283.23

PROFIT/(LOSS) AFTER TAX FOR THE PERIOD 1,31,317.02 25,683.7S

EARNING PER EQUITY SHARES (EPS)

Nominal value per share 10 10
Weighted average number of equity shares for EPS - 3,00,000 2,60,137
Basic and Diluted

Earning per Share - Basic and Diluted 43.77 11.41

SIGNIFICANT ACCOUNTING POLICIES 2

The accompanying notes form an integral part of the financial statements.

This is the Statement of Profit and Loss referred to in our Report of even date.

r, R P C & Co

2
CHARTERED ACCOUNTANTS 4«‘/
Firm Reg. No.: 127123W [ T‘(

Firm Reg. No
I\ 127123W
\V4 /rf‘)c’ /;/
Vipulbhai N. Akbari
Director

DIN : 03031037

Rajendra R. Raval —
Partner
Mem. No.: 111274

Director
DIN : 09019200

Place : Rajkot
Date : September 27, 2023

Page : 7
1] METAL CRAFT PVT. LTD.

For & On behalf of Board of Directors of
J J METAL CRAFT PRIVATE LIMITED

AN

Rajesh H. Rematpar
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NOTES FORMING p

for the year ended on
Amount in ¥ except otherwise

March 31, 2023 NCIAL STATEMENTS

stated

Note:1 | Corporate Information

)] Metal Craft Private Limj
ted
The address of its registered off(i

referred to

) as "the Co "
ce is Surve mpany”) is a private limited company incorporated and domiciled in India

y No.239
» Plot No.10, Near Well door, Veraval (Shapar), Taluka Kotda Sangani, Rajkot

e Co pany isi busi 1ess of anuf Al f sting parts
mpan ) the | anufacturir g of C.1. casti

The Board of Directors a
on September 27, 202

pproved the star
standalo i
3 ne financial statements for the year ended March 31, 2023 and authorised for issue

Note: 2 | Significant Accounting Policies

2.1

2.2

2.3

2.4

2.5

2.6

3 METAL CRAFT PVT. LTD:

BASI
SIS OF PREPARATION OF FINANCIAL STATEMENT

These financial statements ar:

GAAP) including the Acco“n‘:":qvgf')a'eq In accordance with the Indian Generally Accepted Accounting Principles (Ind

mandatory for Small & Medium (Eo:nda'ds notified under the relevant provisions of the Cornban'eq Act, 2013 }lmrh‘:}r:

newly issued accounting standard i‘D_al_\Y. Accounting policies have been consistently applied in thre yeva'r exra,pr where a

accounting policy hereto in use ThS :\mall_y adopted or revision to existing accounting standard requure’a rﬁ.;n};a tr{ r}w

The financial statements are pre ¢ financial statements are prepared on accrual basis under historical cost convertion.
presented in Indian rupees rounded to nearest Hundred rupee. T o

USE OF ESTIMATES

The preparation of these 1 )
judaements and assumpilir;izctlala:t:;fme”ts in conformity with Indian GAAP requires the management to make estimates,
on the date of the financial Statementesﬁ the reported amount of assets and liabilities, disclosure of contingent liabil'ties
Difference between the actual resultand the replorted amount of revenues and expenses during the reporting period
known/materialized. The management ; gnd estimates are recognized in the period in which the results are
prudent and reasonable. elieves that the estimates used in the preparation of financial statements are

PROPERTY, PLANT & EQUIPMENT
PROPERTY, PLANT & EQUIPMENT

Property, plant & equi i

e accun?'nulated f:lfgfanf (PPE) are stgted at cost of acquisition, net of recoverable taxes, trade discounts and rebates

purchase cost borrovging coftn ;tr;lcérampinrgwenctt/lozs, O O D res o rng therta morking
ha t, b , cost, direct/indirect attribu i i i ri

condition for its intended use at their present location. ioutable and/or incdentl, incurred to Bring e £ werne

Subsequent expenditures related to any i i i
: y item of property, plant & equipment are added to its book value only if they
increases the future benefits from the existing asset beyond its previously assessed standard of performance.

In resp_e;t of additions or extension_s forming an integral part of existing assets and insurance spares, including incremantal
cost arising on account of translation of foreign currency liabilities for acquisition of assets, depreciation is provided as

aforesaid over the residual life of the respective assets.

When any part or item of property, plant & equipment is disposed, the gain / loss is recognized as net within other income
/ expense in Statement of Profit and Loss. Gain/loss is determined by comparing the proceeds from disposal with the

carrying amount of the disposed asset as on the date of disposal.

INTANGIBLE ASSETS

Intangible assets are stated at cost of
amortization/depletion and impairmen

acquisition, net of recoverable taxes, trade discounts and rebates less accumulated
t loss, if any. The cost of intangible asset comprises of its purchase cost and other
cost directly attributable to making of asset ready for its intended use. The cost that are directly attributed in
generating/developing the assets including the cost of material consumed, services used and employment cocst of
personnel directly involved and overheads that are necessary and that can be allocated on a reasonable and consistent
basis to the assets.

DEPRECIATION AND AMORTISATION

plant & equipment assets is provided to the extent of depreciable amount on the Written Down

d based on useful life of the assets as prescribed in Schedule 1I to the

Depreciation on property,
hased / sold during the period is charged on pro-rata basis with

Value (WDV) Method. Depreciation is provide
Companies Act, 2013. Depreciation for the assets purc

reference to the date when asset is put to use.
FOREIGN CURRENCY TRANSACTIONS

ed in foreign curren
he actual rate atth

cies are recorded at the exchange rate prevailing on the date of transaction or
e date of transaction.

ncies are translated at exchange rates in effect at the Balance
d in foreign currencies are carried at cost.

r on translation IS recognized in S[a[emgnt
wing cost, they are regarded as borrowing

Transactions denominat
rate that approximates t
Monetary assets and liabilities denommateq_ in foreign cu;rtez5
Sheet date. Non-monetary assets and liabilities denomin
nces either on settlement

ange differe
gl ting general policy on borro

ses on account of ex
pany’s accoun

s, unless as per com
st cost.

Any gains or 10S
of Profit and Los _
cost as adjustment to intere
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2.7

2.8

2.9

2.10

2.11

1) METAL CRAFT PVT. LTD. /a.

GOVERNMENT GRANTS AND S

Government

Qrant isg recoagni
attached them to ang "w‘?r:lsed only when there s reasonable assurance th
deduction o the crncqua:“s will be received Government grant relate 1‘:r
Gover h 210SS value of the ¢
b, ernment grantg related to reven s Daive asset and t
asis over the perj ue has been re

iod necessay cognised as income in ¢
grants which are ref Ssary to match them with

UBSIDIES

the company will comply the conditions
specific fixed assets has been

> ts N shown as
he depreciation on the same is adjusted arrnrdmgli
tatement of Profit and 1 osg f:.n v

55 a system
undable are shown as liabiliti _'"""Vﬂmm cost which they are intended tq compensate r,o/ T
'es in the Balance Sheet '

REVENUE RECOGNITION

vernment

Revenue

with the

mpany p

Power generation in

C coOme recognized o th i i

iannc%;eec?sgr:‘zsid at prescribed rate as per Pagraes:noefr:t‘lf;mTI of eletticity by the o
"ecognized as reveny, : e

: _ ; e on the i
utility for the billed units of electricity to the C(t))ranS[;Z:\:

fro sale 0 S|
f goods is I ed o o
. 3 ecogniz 0 ianifi e ersh ha n
deli f c Th q rl'\ hansl’w of qlgnmcav t risk and r wards of own 2rship to buyer that coinciges
€ Cc esent revenue net of goods and service tax in its Statement of Profit a’l d [-1)9:

‘ in excass of captive consumption
sale of electricity by the Company. Captive power generation
units captively consumed at average charged rate by the electric
Revenue from o i
perations i
ot . ncludes sale of goods, services and other income from operations.
ther items of income are accoun

; X ted a . . .
economic benefits will flow to the Compai\:r;?\dwtm?aﬁsungm to receive such income arises and it is probable that the

nt of income can be measured reliably.
INVENTORIES

Item of inventories are v

alued at low
case of by-product / scra er of cost and n

P / wastage which are valu
Cost of inventories com ri

conversion and oo Cssts?:cfljfd;ost of purchasg, duties and taxes (other than those subsequently recoverable), cost of
viesDRct 8/ Iestion o condition.mg manufacturing overheads net of recoverable taxes incurred in bring them to their

et realisable value after providing for obsolescence, if any, except in
ed at net realisable value.

Cost of aw materials process materi r r r
' erials stores and s d i i i ‘
l i ( ) iy ' pares, paCkI [¢] mate IaIS, tradi g a d othe P oducts ‘

Work-in-progress and finished and se

i mi finished goods are valued at lower of cost or net realisable value. At certain units,
ost of finished goods and work-in-p

rogress has been derived at standard cost, which approximates actual cost.

Net realizab_le value is the estimated selling price in the ordinary course of business, less the estimated cost of completion
and the estimated costs necessary to make the sale. The comparison of cost and net realizable value is made on item by
item basis.

BORROWING COST

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings

and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to
the interest cost.

Borrowing costs that are attributable to the acquisition, construction or production of any qualifying assets are capitalized
as part of the cost of such assets. A qualifying assets is one that necessarily takes substantial period of time to get ready
for its intended use. All the other borrowing costs are charged to Statement of Profit and Loss in the period in which they
are incurred.

INCOME TAXES

is measured at amount expected to be paid to the tax
mprises of current tax and deferred tax. Current tax is | ed ec
Zi:heotiﬁ?:sseu(;?ngpthe applicable tax rates and considering the benefits admissible under provisions of Income Tax Act,

1961.

i imi i ble income and accounting income and
urrent period timing differences between taxa ' v
e Ay tad)'(ffrerf(i'f\cctt::;ti’)]feecarlier yepars / period. Deferred tax asset is recogmsed and carried forward only to Dthe
B atthos e nable certainty that the sufficient future income will be avallabl¢ except that q§3ferred tax ass.;ls,
s thhat thgre . t:ig?ged depreciation or losses, are recognised if there is virtual certainty that sufficient future taxable
in case there is una

income will be available to realise the same.

bstantially enacted
i te and tax law that have been enacted or su

are measured using tax ra

Deferred tax assets and liabilities

as on the balance sheet date.
ILITIES AND CONTINGENT ASSETS

bligation as a result of past events when it is probable Fhat ther:e‘\fvnll
o ma f the amount of obligation. Contingent liabilities are disclesed
b mad(: th ation and it is probable that a cash outflow will not be
presl?:ilher lgecognlzed nor disclosed in the financial statements.

PROVISONS, CONTINGENT LIAB

Provisions are recognized when there is a glr)erz]scan
be outflow of resources and reliable estllmaatlon can
when the company has a possible oblig o0 O e
required to settle the obligation. Conting€
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NOTES FORMING paR

for the year ended on M
Amount in ¥ except otherwige

2.13

2.14

T OF FIN

arch 31, 202
Stated

ANCIAL STATEMENTS
3

EMPLOYEE BENEFITS
SHORT TERM EMPLOYEE BENEFITS

alaries wages, compensated absence, honus

p , ex-qratia, incentives. etc faliing due mholly
€rng the service are classified as short term employ fits cognis v
C i [ 'Dioyee benefits and are recognised in the
period in which the employee rend ’
; €rs the related service and are easured at th
liabilities are settled : and are measy e

e amaounts expected to be paid when the

Since the employee has
- Is classified as a short term employee benefit. The company racords an
compensated absences in th

= € period in which the employee renders the services that increase tnis
entitlement.

Liability in respect of compensated absences becoming due or expected to be availed is recognized on the basis of
estimated amount required to be paid or estimated value of benefit expected to be availed by the amployees
POST EMPLOYMENT EMPLOYEE BENEFITS

i. Defined Contribution Plans

A defined contribution plan is a post-employment benefit under which an entity pays a specific contribution o 2
separate entity and has no obligation to pay any further amounts. Retirement benefits in the form of prowde:t _u:\i
The contribution paid/payable under the schemes is recognised during the period in which the employee renders the
related service. The company has no further obligations under these plans beyond its monthly contribution

ii. Defined Benefit Plans

s i ity 1S
Gratuity is a post employment benefit and is in nature of defined benefit pian. The liability in r;ﬁi? ;;lagr:;ushleet
recognized in the balance sheet is based on the present value of the defined benefit obligation as
date.

EARNINGS PER SHARE

i the weighted
Basic earnings per share is computed by dividing the net proﬁt after tax attributable to the shareholders by o]
average number of equity shares outstanding during the period.

22-23
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NOTES FORMING pART

OF
for the year ended Marsy 1y FINANCIAL STATEMENTS
Amount in & Hundred: ¢ 2023
S except otherwise stateqd
Note:3 | Share Capital
Particulars — —
100,000 (Previous v Sy 3LOVIGES —
00, ‘evious Year 3 24 . - —
each /00.000) Equity Shares of face value of # 10/ 30,00
) ,000.00 30,00
Issued, Subscribed 8 Paid-up o
3,00,000 (Previous Year 3 o
,00,0 i
each, fully paid up 00 Eauity Shares of face value of 7 10/ 30,000.00
’ l 30,000.00

Total Share Capital

30,000.00 30,000.00

Additional Information:
3.1 Terms / Rights attached to
The company has only one

; S class of shares refer
is entitled to one vote per share and i< ’::Urtfl(cj' rod Fov as equity shares having a par value of # 10/-. Each holder of equity shares
pasu in all respects, including dividend. *d to dividend, declared if any. The paid up equity shares of the Company rank pari-

equity shares

In the event of liquidation of th
e Company, th .
the Company in proportion to the “Umbery;)f e holders of equity shares will be entitled to receive any of the remaining assets of

equi )
are not fully paid up), after distribution of all p?ef::ni?aalr:;:zl:jtsby the shareholders (after due adjustment in case of shares that

3.2 Reconciliation of number
of
at March 31, 2022 shares outstanding and the amount of share capital as at March 31, 2023 and as
Particulars 31.03.2023 31.03.2022
- — No. of Shares Amount No. of Shares Amount
Shares outstandmg at the beginning of the year 3,00,000 30,000.00 1 50,000 15 000100
Add: Fresh shares issued during the year NIL ©UNIL /50,000 15,000.00
Shares outstanding at the end of the year 3,00,000 30,000.00 3:00:000 30;00(}:00
3.3 Details of shareholders holding more than 5% of shares as at March 31, 2023 and as at March 31, 2022
31.03.2023 31.03.2022
Name of the shareholders No. of Shares % of NG of Shares % of
_ : : Holding ) Holding
Damjibhai N. Akbari 75,000 25.00% 75,000 25.00%
Darshak D. Akbari 75,000 25.00% 75,000 25.00%
Vipulbhai N. Akbari 90,000 30.00% 90,000 30.00%
Rajeshbhai H. Rematpara 60,000 20.00% 60,000 20.00%

3.4 Details of shares held by the promoters as at March 31, 2023 and changes during the year

31.03.2023 % Change 31.03.2022

Name of the promoters % of during No. of

Noziof Shares Holding the year Shares

Damjibhai N. Akbari 75,000 25.00% NIL 75,000

Darshak D. Akbari 75,000 25.00% NIL 75,000

‘ TOTAL 1,50,000 50.00% 0.00% 1,50,000

Note: 4 | Reserve and Surplus
Particulars Groupings 31.03.2023 31.03.2022
articular:
Surplus i.e. Ba:ance in Statement Of Profit And Loss 49,380.47 ;gggggg
ning Balance . ' 1683

ggg i gNet profit/(loss) after tax trf. From Statement of profit and Loss i,:i,g:; g; S YERD

Total Addition / (Deduction) during the year 1,80,697.49 49,380.47

Amount available for appropriation NIL NIL

Less: Appropriations 1,80,697.49 49,380.47

. oOf profit And LOSS _— S

Net Surplus In Statement 180,697.49 39,380 47
Total Reserve and Surplus —

/N
R/

Firm Reg. No

2"
ZAN
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Amount in & Hundreds excep

PART OF F
arch 31, 202

t otherwise stated

INANCIAL STATEMENTS
3

Note : 5

FAﬁu‘u\avS )
Torm Losne  &@=——
Term Loans - =

. — Groupings  31,03.2023___ 31.03.2022
Secured
From Banks

I Long Term Borrowings

Kia Car Loan (HDFC - 7743)
Kia Car Loan (HDFC

8,084 45 11,531 79

779

RNSB Loan ” 8,024.27 11,445.92

Unsecured Loans from related parties A ;,:gll‘::;'gg 3?2?}2:’) 371

Total Long Term Borrowings - 5’2_9,553 01 "197‘49’ 34
¢ I . :’l L L 4

Additional Information:

5.1

Repayment terms of loans & i
N case of secured |
(a) HDFC Bank (Auto Loan) HiRsee,
Security Details: This loan is pr
S { i
which is in the name of th 0r r o e

security details also.

d respective motor car (vehicle, the registration of
€ director - . )

Repayment terms: Orand not company) against which the loan is availed.

Loan-1:60E

May 5, 2026 o red Monthly Instaliment of 2 35,086/-, starting from May 5, 2021 and last instaliment will be due on
Loan - 2;

Mayﬂ7 220220 Equated Monthly Instaliment of 2 34,825/-, starting from May 7, 2021 and last instaliment will be du= on

(b) RNSB Loan (Secured)
Security Details: This loan is pri i
: ma :
loan is availed. p Y secured by hypothecation of Plant and Machinery and Land against
Repayment terms: 84 £qua Monthly Instaliments of Rs. 6,98,389/- starting from October 4, 2021 and last
will due on October 4, 2028.

which the

nstaliment
5.2 Loans guaranteed by directors or others 55
Particulars 31.03.2023 31.03.2022
Secured Term Loans From Banks

2,96,500.62 3,73,663.63
Total Loans guaranteed by directors or others

2,96,500.62 3,73,663.63

5.3 Details of continuing default as on the date of balance sheet, if any.
1. There is no default as on the date of balance sheet in repayment of principal and interest.
Note: 6 | Deferred Tax
Particulars Groupings 31.03.2023 31.03.2022
Deferred Tax Liability
Related to depreciation & amortisation 45,395.35 17,572.39
Total Deffered Tax Liabilities (A) 45,395.35 17,572.39
Deferred Tax Asset
Related to carried forwarded losses / unabsorbed depreciation NIL 6,996.45
Related to Provision for Gratuity 2,510.17 1,786.38
Total Deffered Tax Assets (B) 2,510.17 8,782 .83
Net Deferred Tax (Assets)/Liabilities at the beginning of the year 8,789.56 506.33
Deferred tax expense for the year 34,095.62 8,283.23
Net Deferred Tax Liabilities at the end of the year (A-B) 42,885.18 8,789.56
Note:7 | Short Term Borrowings
Particulars Groupings 31.03.2023 31.03.2022
Current maturity of long term borrowings A 58,331.05 45,365.41
; ] 45,365.41

Total Short Term Borrowings 58,331.05 =P8 ]

© 12 Annual Report | F.Y. 2022-23
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for the year ended M F FINA
Amount in & Hundreds excepfao':ﬁh 31, 2023 NCIAL STATEMENTS
erwise state
d
Note : 8 I Trade Pavab|es
Trade Payables T = o
For goods — ____ Grouping 31.03.2023 31.03.2022
For services
For capital goods A 1,25,635.44 1,05,156 21
[ 5,591.01 1,459.14
Total Trade Payables c 60,758.94 1,73,027.29

/’_\_
Additional Information: -
8.1 Break-up of Trade Payables
,-,aﬁ,(.y‘a"s

a. Dues of micro enterprises and sy
b. Dues of other creditors

—_—

—

mal| emerpriscs
Total Trade Payables

Note:  Dues to Micro and Sma|| Enterprises ha
s ve b

of information collected by the Manage
ment
8.2 Trade Payables dues for Payment
Outstanding for the following periods f
rom due date of

1,91,085.39

2,79,642.64

Groupings 31.03.2023 31.03.2022
NTL NIL
1,91,985.39 2,79,642.64

1,91,985.39

2,79,642 64

ee
N determined to the extent such parties have been identified on the £asis

payment 31.03.2023 31.03.2022
Others Undisputed Disputed Undisputed Disputed
Less than 1 year
1 - 2 years 1,32,503.89 NIL 2,71,505.00 NIL
2 - 3years 54,334.25 NIL 8,117.49 NIL
5,147.25 A
Total ' NIL 20.15 NIL
1,91,985.39 NIL 2,79,642.64 NIL
Note: 9 | Other Current Liabilities
particulars i
Tnterest accrued but not due on borrowings Groupings 31.03.2023 31032}:22
Advance from customers - il 1008
Statutory liabilities B 62.83 NIL
Cc 11,103.42 247 20
| Other Curre iabiliti
Tota urrent Liabilities 11,289.12 398.09
Note: 10 | Short Term Provisions
Particulars Groupings 31.03.2023 31.03.2022
provision for employee benefits A 39,753.08 29,696.63
Provision for taxation B 2,743.75 NIL
Other expense provision C 3,021.75 7,800.8S
Total Short Term Provisions 45,518.58 37,457.52
Note: 12 | Other Non-Current Assets
(Unsecured, considered good unless otherwise stated)
Particulars Groupings 31.03.2023 31.03.2022
Security deposits A 32,060.06 28,925.61
) 28,925 61
Total Other Non-Current Assets LA 882
Note: 13 | Inventories
[At lower of cost or net realisable value]
Groupings 31.03.2023 31.03.2022
Particulars 17,550.87 12,495.10
Raw material 22,560.14 3,251.91
Finished qo
o 40,111.01 15,747.01

Total Inventories

JJ METAL CRAFT PVT. LTD.
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